
1. State of the Economy
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     















































   



  














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



     













   



       







   

































          



         

    

        
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







   













     





  



















    













       


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









 

   













  















       



        













    




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















  















     













           

















       

  

           
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









































        

         









   
















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





  

    

      

















      





         





















    










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

 













          

   













 







         




























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






























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





        
















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Table 1.1

2001 2002 2003 2004*

World 2.4 2.7 3.5 5.0
Industrialised Countries 1.2 1.4 2.1 3.5
EU 25 1.8 1.1 1.0 2.5
  Euro Area 1.6 0.9 0.6 2.1
    Germany 0.8 0.1 -0.1 1.9
    France 2.1 1.2 0.5 2.4
    Italy 1.8 0.4 0.3 1.3
  United Kingdom 2.3 1.8 2.2 3.3
United States 0.8 1.9 3.1 4.4
Japan 0.4 -0.3 2.4 4.2
Canada 1.9 3.3 2.0 3.0
Others 3.9 4.2 5.2 6.8
Russia 5.1 4.7 7.3 7.4
China 7.5 8.3 9.1 9.2

*Projections

Source: European Commission

World GDP, Volume
annual percentage change

Table 1.2

2001 2002 2003 2004**

EU 25 2.5 2.1 1.9 2.2
  Euro Area 2.4 2.3 2.1 2.1
    Germany 1.9 1.3 1.0 1.7
    France 1.8 1.9 2.2 2.3
    Italy 2.3 2.6 2.8 2.3
  United Kingdom 1.2 1.3 1.4 1.4
United States 2.8 1.6 2.3 2.6
Japan -0.6 -0.9 -0.3 -0.2

*National index if not available
**Projections

Source: European Commission

Inflation: Harmonised Index of Consumer Prices*
percentage change on preceeding year
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Table 1.3

2001 2002 2003 2004**

EU 25 8.5 8.9 9.1 9.1
  Euro Area 8.0 8.4 8.9 8.9
    Germany 7.8 8.7 9.6 9.7
    France 8.4 8.9 9.4 9.6
    Italy 9.4 9.0 8.6 8.3
  United Kingdom 5.0 5.1 5.0 4.9
USA 4.8 5.8 6.0 5.5
Japan 5.0 5.4 5.3 4.8

*Series following Eurostat definition, based on the labour force survey
**Projections

Source: European Commission

Unemployment Rate*
percent of labour force

Table 1.4

2001 2002 2003 2004*

EU 25 0.6 1.1 0.9 0.8
  Euro Area 1.8 2.5 2.0 2.2
    Germany 4.9 6.5 6.3 7.9
    France 0.2 0.5 0.2 -0.6
    Italy 1.8 1.6 1.1 0.8
  United Kingdom -4.1 -4.5 -4.3 -4.8
USA -4.3 -4.7 -5.1 -5.7
Japan 1.7 2.4 2.7 2.8

*Projections

Source: European Commission

Current Account Balance
percent of GDP
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









    











 











    









          



         





   


















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Table 1.5

2001 2002 2003 2004*

EU 25 3.3 2.0 1.5 7.4
  Euro Area 3.1 1.9 0.6 7.6
    Germany 5.4 3.2 2.6 11.9
    France 2.1 2.3 -1.5 4.5
    Italy 1.5 -2.9 -4.3 4.5
  United Kingdom 2.7 -1.7 -0.5 1.0
USA -6.1 -4.1 2.2 8.8
Japan -6.2 8.1 10.1 15.7

*Projections

Source: European Commission

Exports of Goods, Volume
percentage change on preceeding year

Table 1.6

2001 2002 2003 2004*

EU 25 1.6 1.4 3.0 7.4
  Euro Area 0.8 0.6 2.6 7.1
    Germany -0.2 -1.5 5.8 8.1
    France 1.0 3.2 -0.1 8.2
    Italy 0.0 -1.1 -1.3 6.3
  United Kingdom 5.4 4.1 1.5 5.5
USA -3.2 3.7 4.7 10.5
Japan 0.1 1.1 5.0 8.9

*Projections

Source: European Commission

Imports of Goods, Volume
percentage change on preceeding year
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Chart 1.1

Chart 1.2
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          









          


























































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

























   

       







         

  



















        




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















Table 1.7

2003 2004* 2005*

Real GDP (% change) 1.0 2.5 2.3
Inflation (% change) 1.9 2.2 2.1
Unemployment Rate (% of labour force) 9.1 9.1 9.1

*Projections

Source: European Commission

EU 25 Projections


